


MANAGEMENT'S RESPONSIBILITY
FOR FINANCIAL REPORTING

To the Reeve and Members of Council of Clearwater County

The integrity, relevance and comparability of the data in the accompanying consolidated financial

statements are the responsibility of management.

The consolidated financial statements are the responsibility of management, prepared in accordance with

Canadian public sector accounting standards. They necessarily include some amounts that are based on

the best estimates and judgments of management.

To assist in its responsibility, management maintains accounting, budget and other controls to provide

reasonable assurance that transactions are appropriately authorized, that assets are properly accounted
for and safeguarded, and that financial records are reliable for preparation of consolidated financial
statements.

Metrix Group LLp, Chartered Professional Accountants, have been appointed by County Council to
express an opinion on the,. consolidated f inancial statements
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CLEARWATER COUNTY
Consolidated Statement of Financial Position
As at December 31,2019

2019 201 I

FINANCIAL ASSETS
Cash and cash equivalenls (Note 2)
Accounts receivable (Note 3)
Land held for resale
lnvestments (Note 4)

LIABILITIES
Accounts payable and accrued liabilities (Note 5)
Deferred revenue (Note 6)
Long-term debt (Note 7)
Landfill closure and post-closure costs (Note 8)

NET FINANCIAL ASSETS

NON-FINANCIAL ASSETS
Tangible capital assets (Note 9)
lnventories for consumplion (Note 10)
Prepaid expenses

ACCUMULATED SURPLUS INOIE 11) (Schedule 1)

ON OF COUNCIL

lèy-t c¿ ú¿

lylt on, Ðe¡oly Re"ve

$ 69,775,141
6,192,080
4,611,048

49,233,715

$ 62,257,922
4,894,768
4,769,753

48,347,267

129,811,984 120,269,710

3,879,932
18,803,996
2,229,147
3,516,872

6,196,325
15,974,076
2,584,745
3,379,122

28,429,947 28,124,268

101,382,037 92,145,442

340,651,695
4,749,59O

646,772

343,415,585
3,615,129

574,016

346,048,057 347,604,730

$ 447,430,094 $ 435,750,172

3The accompanying notes are an integral pad of the financial statements
















































